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5 HOPID RQWH SDWYHDU , DP SUIRXG
R RXUFR®PIYH DFKIHYHP HOW 1Q
DGYDQAQ) RXUP MMRQ & RMERDIYH
IQMMYHY DQG WIHQI \WHCHG FRP P XQW
FRQCHRARQY KDYH EHHQ IOAMKP HQRAQ
IRAMIQ) JURZ W DQGZ HOEHQ) $VZH
GRN DKHDG \R Z H DU SRVHG IRU
IXUWHUIP SDPMICFOGQ] WH
HAWBEQ/KP HOAR D SK\ VIEDCKXE IRU
FRP P XQW VHYIEHV 7RIHKHU GW
FROIDXH VKDSIQ) D UMOIHQNDQG YIEWDQN
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+DLWER®GP XQLWAR UR QX\KRY
HYHU\RK@ANDFFHWRVKHBHVR >
DQG/XSSRWKWMIHH®RVKULMW
VW W RUH D®HO FR DLGGEQ F O
HQY L UR QWPKHEQAD H E LRDX\VE M @ \
K H U L WSDUWRIP R WRHPAVDDQOB FR Q
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'H DUBHGLFDMASUR YWKZH
EHLQ@XFFHYYGU R ZRW K+#D L \
FRPP X QLINRUR QM RH O L\MXE
HPSRZHULQGLY L ®QDEDNVP L
W KUR X HG X FDW LWRXS S R UD\G
FRPPXQH@IDJHPRBABMD @ UH
SRVLWKDKR D) SURP ROVEW L J
IXWXUH IRU DOO +DLWLD(



+$,7,$162) 7252172

00) (B &

9,2/(1&( 35(9(17,21 0(17$/ +($/7+: 25.6+23
o &RMERDWG Z 1K \WH &IW R 7RUIRQR \R KRWD YIRBIGFH SUHYHQIRQ
DQG P HQWNO KHDWK ZRUIWKRS UDFKIQ) RYHU  \RXWV 1Q \WH
FRP P XQW
o $CAMWHG WRSIEV VXFK DV P HQEOKHDGK DZ DIHQHW DQG YIRBIGFH
SUHYHQIRQ FROUEX\I] \R \KH KRDAF Z HOEHQ] R \WH FRP P XQW

&20081,7< $66,67$1&(
o &RQHPNG QXPHIRXV PHPEHY R \WH +DMDQ FRPP XQW ZIW

HWHQIDOVHYIEHY IIRP GFDO+ DMDQ EXVIGHWHY DQG JRYHLCP HQW
SWRIWDP V

o ) DAOMDWG SDUGHYKISV ZIW RUDQ] DUWRQY R VSUHDG DZ DUHHW
DERXWRE RSSRUMQMAY DQG UHBIYDQAHVRXUFHY

3$7+: $<72 5(6, (17352*5%$0 $66,67$1&(
FRP P XQW P HP EHY Z 1\ \KH DSSGFDMRQ SURFHW IRU WH
D R 5 FMGHO/B IRIDP  HBDVHGIQ 1 RYHP EHU

9(,1,7,$7,9(6

5 SDUHUAKISY ZIWW YDURXV RUDQ] DURQY VXFK DV %RXNDQ
P /3 71* &IWR 7RUIRQR\R HCKDQFH DZ DUHGHW DQG DFFHW
RUNQMAV |RUMH + DMDQ FRP P XQW
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o ' DANEXWMG EDANSDANV  SUIRYIGHG IRRG DQG WKW XVHG VKRHV
DQG FRKHV \R P HP EHY R \WH FRP P XQW/

&$5(*,9(5 ,1,7,$7,9(
o 2YHU  FDUHILYHY DQG SDUHQN SDWFSDMG 1Q Z RUWKRSV FRYHUQ
HP S P HOMUDAGQHW  [IQDQAIDO@MIR.  DQG W P DQDIHP HQW
7KH SWRIWDP KHSHG SDWFISDOW EXIG FRQIGHFH ®DW DERXW
&DCDEADQW MP V' DQG P SURYH \WHURYHUDQY HOEHQJ

+$,7,91 (; &(//(1&( *$/%

o @ H FROMXHG SDQUQ) \WH +DMDQ ([FHBIGFH * DD DQ DQQKDO
FHOEWDIRQ KRQRUQ) +DIMDQ DFKIHYHP HONV FXGMUH DQG XQW 7KLV
HYHQAUHP DIQV D FRUCHWARGH R SUGH DQG IQVSILDVRQ IRURXUJ URZ IQJ

220081,7< 6833257
KRXVKH \ HDU Z H UHVSRQGHG \R QP HIRXV FRP P XQUW UHTXHVIV
Q) DWMBGFH \RE VHDUFKHY  DQG VRADOVHWYIEH QDY) DURQ
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o 2XUWDP JUHZ \WIRQIHUWURXIK WH UHFUXWW HOAMR QHZ  YROQAMHY
DQG HQKDQFHG RQIH HQIDIHP HQW: H DOR EHIDQ \WH JURXQEZ RN
IRU HABEQKIQ] D SK\MEDO FRP P XQW KXE R EHWHU VHYH RXU

P HP EHWY DQG KRWQ SHYRQ SURI IDP V

9,6,%/,7< 5(&2*1,7,21
o +DMDQV R 7RUIRQR JDICHG UHFRIQURQ DWYDURXYV FRP P XQW DQG
JRYHCP HQV HYHOW IRU RXU IP SDFWDQG GDGHUKIS : H ZHH
FHOEWDWG DV D WKVMG FRP P XQW GIG RUDQ] DIRQ GHAFDNG \R

XS@WY + DMDQ DQG) IDQFRSKRGQH %4DFN UMGHOWV IQ\WH * 7$

6(&85(' 0%$-25)81" 1%
o +DMDQVR 7RIRQR UHFHYHGD JUDQAURP WH &IW R 7 RIRQR
\R OXQFK D FRP SUHKHQWYH FDUHILYHUSURIWDP 7KLY IXQAQ) DARZ HG
VHQJ WHQ RXURSHUIDMRQY DQG VHYH P RUH 1DP LOHV 1Q QHHG R
® UHBIYDQWXSSRWDQG UVRXUFHV






















